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this mockery, this could only be done by steadfastness in the main issue, the Navy Bill.
What deductions did the Chancellor make from the failure of his attempt at an understanding which had failed to realize the soul of England from the very outset, and had been based upon unreal premises ? He looked round for a whipping-boy and of course found me at once, because I did not give up the German fleet blindly without any compensation.
As to the final conversation which Haldane had with the Chancellor on February loth, the report published in The Manchester Guardian, says: " Haldane was interested mainly in the navy question, and his whole argument throughout, that a political understanding remained unreal so long as Germany did not make some concessions in her fleet, did not help the Chancellor's depression, who was decided, however, if he could do anything at all, not to let the idea of an understanding with England be wrecked by Tirpitz."
I leave the reader to examine this plea in connection with my version of Haldane's conversation with me as I have reported it; it follows from this latter that my naval concession was absolutely uncompensated, and that Haldane himself did not treat the Supplementary Estimates as vital. Even with the Chancellor, Haldane seems therefore to have aimed ultimately at the collapse of our Navy Bill.
The negotiations were then continued in London. Their course showed more and more clearly that Eng-